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Vietnam Enterprise Investments Limited
("VEIL" or the "Fund")

SHAREHOLDER SURVEY CONDUCTED IN RELATION TO THE POTENTIAL
COMBINATION OF VEIL AND VIETNAM GROWTH FUND LIMITED
("VGF") AND A 10% ISSUE OF NEW SHARES BY VEIL

The Directors of VEIL wish to announce that a survey was conducted in
April 2008 amongst the Fund's known shareholders to poll the
sentiment for a potential combination of VEIL and VGF, a fund also listed
on the lIrish Stock Exchange, focused on making equity investments in
Vietnam and managed by Dragon Capital Management Limited (the
"Potential Combination"). Shareholders were simultaneously invited to
offer input on what terms a possible merger might take place. The
Directors understand that an equivalent poll was conducted concurrently
amongst known VGF shareholders.

The survey proposed that the optimal solution for effecting the Potential
Combination would involve VEIL acquiring all the outstanding shares of
VGF in exchange for newly issued VEIL shares. Shareholders were asked
to consider whether new VEIL shares in a Potential
Combination should be issued at a premium given that trading of the
respective funds' shares as recorded by Dragon Capital Markets in the last
year has generally seen VEIL shares trade at a higher premium (or lower
discount) to those of VGF. The survey further presented shareholders with
a proposal to spin-off a dedicated "small cap fund" comprising the smaller
company holdings owned by VEIL and
VGF, combined after VEIL's possible acquisition of VGF.

In conclusion, having been presented with collated feedback from the
survey, the Directors concluded that whilst shareholder sentiment
was broadly encouraging, further research will need to be conducted
before proceeding with any Potential Combination.

Furthermore, following the shareholder approval granted on 31 December



2007, at their recent board meeting, the Directors approved the issue
by VEIL of up to 10% of its issued and outstanding redeemable Shares
(the "New Shares") as at 31 December 2007 in order to provide further
capacity to the Fund at this time to make additional investments. Any
such New Shares issued will rank pari passu with the shares already in
issue. Following a successful placement of such New Shares, VEIL will
seek the New Shares to be admitted to listing on the Official List and to
trading on the Main Market of the Irish Stock Exchange.
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Enterprise Investment Management Limited  John Shrimpton +84
903 821 121

Dragon Capital Markets (Europe) Limited  Rachel Hill +44 (0) 797
121 4852

This announcement has been issued through the Companies Announcement
Service of
The Irish Stock Exchange

This information is provided by RNS
The company news service from the London Stock Exchange

Close window

END



